
Accounting & Tax Service, INCI T L

JANUARY 2026

O F F I C E  H O U R S

Jan:  Mon-Thur  9am-5pm

Feb - Apr 15: Mon-Thur 9am-5:30pm

TAX TIPS & MORE

* Drop offs will be accepted in our

SECURE 24 hour drop slot at the

f ront door as wel l  as at the front

desk and v ia  REVVER. PLEASE

DO NOT SEND CONFIDENTIAL

DOCUMENTS VIA EMAIL ! ! !

2 0 2 5  R E M I N D E R S :

O REQUIRED DOCUMENT: Form 1095-A MARKET PLACE

H E A L T H  I N S U R A N C E  ( i f

D r o p  o f f s  a f t e r  M a r c h

31st wi l l  be subject  to

a n  e x t e n s i o n  .

2 0 2 5  C H A N G E S :

Please see pages 2 & 3

REQUIRED QUESTION:

O At any time during 2025 did the taxpayer or

spouse (a) receive (as a reward, award, or

payment for property or services); or (b) sell,

exchange, gift, or otherwise dispose of a digital

asset (or a financial interest in a digital asset)?

O P E R A T I O N  W E  C A R E

Please carefully consider making a monetary

donation to Operation We Care when

visiting our office this tax season. ITL will be

matching every donation dollar for dollar up

to $1,000! Operation We Care is an IRS

recognized exempt organization whose

purpose is to aid and support deployed

members of the Armed Forces of the United

States of America and their families.

ITL CLIENT NOTIFICATION: Our  of f ice

wil l  retain the most recent 3 years tax re-

turns as required. Taxpayers should re-

tain 10 years with supporting documen-

t a t i on .

Lee A Barends, EA

Enrolled Agent, Accountant, Tax Consultant, Co-Owner

leebarends@itlaccounting.com

Tim Barends

Admin/Accounting, Co-Owner

t imbarends@it laccount ing.com

Laur ie  Hawkins

Accounting Assistant

l au r iehawk ins@i t laccount ing .com

Check out  our  "F ind I t "  too l  on our  webs i te :

www.i t laccount ing.com to t rack your refund status for  Federal  and State refunds.

155 N. 4th Street, Ponchatoula, LA 70454

ph 985.370.4777 | fx 985.370.4778 | www.itlaccounting.com



2 0 2 5  T A X  L A W  C H A N G E S

F E D E R A L :

Standard Deduction: Single = $15,750 Married Joint = $31,500 *Age 65 or older or

blind: An additional standard deduction can be claimed for each qualifying person.

0 $2,000 for single or head of household filers.

0 $1,600 per qualifying individual for married couples filing jointly or separately.

New Deduct ion for  Seniors:  Al lows addi t ional  deduct ion of  $6,000 for  each f i ler

that has reached age 65 by 12/31/2025. Phase out applies to single f i lers making

more than $75,000 or joint f i lers making more than $150,000.

Car  Loan In teres t  Deduct ion :  There  is  a  new deduct ion  fo r  car  loan in teres t  i f

you bought a NEW (not used) car in 2025 (2026-2028 also) FOR PERSONAL USE

ONLY, IF i t  was assembled in the US. The deduct ion is l imited to the lesser of

qual i f ied interest  paid or  $10,000 annual ly .  This deduct ion phases out  star t ing at

$100,000 of income if single & $200,000 if fi l ing jointly. A qualified vehicle is a car,

minivan, van, SUV, pick-up truck or motorcycle, with a gross vehicle weight

rating of less than 14,000 pounds, and that has undergone f inal assembly in the

US.  Th is  ru le  e l im inates  the  deduct ion  fo r  campers ,  t ra i le rs  and motor  homes.

The taxpayer  must  inc lude the VIN of  the qua l i f ied  veh ic le  on the tax  re turn .  Th is

amount is deductible in addit ion to the standard deduction, so you don't  need to

i t e m i z e .

Tip Deduct ion:  For those fo lks whose W-2 ref lects t ip income, they can deduct

the lesser of the tip income from their W-2's or $25,000. This deduction phases

out starting at $150,000 of income if single, and $300,000 if filing jointly. This

amount is deductible in addition to the standard deduction, so you don't need to

i t e m i z e .

Overt ime Deduct ion:  For  those fo lks  whose W-2 re f lec ts  over t ime pay income

they  can deduct  the  lesser  o f  the  qua l i f ied  over t ime income f rom the i r

i nd i v i dua l  W-2 ' s  o r  $12 ,500  each .  Qua l i f i ed  ove r t ime  i s  t he  add i t i ona l  ove r t ime

premium paid for  hours worked over 40 in a week. This deduct ion phases out

start ing at $150,000 of income if single, and $300,000 if f i l ing jointly. This amount is

deduct ible in addit ion to the standard deduct ion, so you don't  need to i temize.



. Tax Credi ts :  1)  The credi t  for  ch i ldren repor ted as dependents on your  returns

increases from $2,000 to $2,200. 2) The credits for insulat ion, storm windows,

doors, furnaces, water heaters, solar power, geothermal energy and wind

ene rgy  sys tems  end  on  12 /31 /2025 .

NO MORE PAPER CHECKS: The IRS wil l  no longer accept nor issue paper checks.

All tax payments (including estimated tax payments) must be paid electronically. All

refunds from the IRS will be issued via direct deposit.

STATE:

Flat  Tax:  Pr ior  to 2025, Louis iana had a graduated income tax system wi th three

brackets and rates ranging f rom 1.85% to 4.25%. This has been replaced wi th a

f la t  3% ra te  fo r  a l l  taxab le  income.

Standard  Deduc t ion :  The  s tandard  deduc t ion  has  s ign i f i can t l y  i nc reased  fo r

2025. For s ingle f i lers and marr ied couples f i l ing separately,  the standard

deduction is $12,500 (was $4,500). For married couples f i l ing joint ly, heads of

households, and quali fying widow(er)s, the standard deduction is $25,000 (was

$9,000).

Ret i r emen t  I ncome  Exemp t i on :  The  amoun t  o f  r e t i r emen t  i ncome  tha t  can  be

exc luded  f rom taxa t ion  fo r  i nd iv idua ls  65  and  o lde r  has  been  inc reased  f rom

$6,000 to $12,000.


